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BAKER TILLY
HUNGARIA

Fiiggetlen Konyvvizsgaléi Jelentés AUDIT
Baker Tilly Hungaria Kényvvizsgilé Kft.

H-1124 Budapest
Jagellé ae 14,

A Sarantis Hungary Kereskedelmi és Szolgiltat6 Kft. Hungary

tulajdonosainak Tel: +36 1225 34 90
Fax: +36 1 225 34 91
www.bakertllyhungaria.hu

Elvégeztik a Sarantis Hungary Kereskedelmi és Szolgaltatd Kft. (rovibbiakban: .a Tirsasig”)
mellékelt 2011. évi éves beszamoldjanak konyvvizsgalatit, amely éves beszamolé a 2011. december 31-i
forduldnapra elkészitett mérlegbdl — melyben az eszk6zok és forrdsok egyezd végosszege 1.471.405
EFt, a mérleg szerinti eredmény -144.715 EFt (vesgferég) —, és az ezen idGpontra végzddé évre
vonatkoz6 eredménykimutatasbél, valamint a szamviteli politika meghatirozé elemeit és az egyéb
magyarazo informacidkat tartalmazé kiegészité mellékletbdl 4l

A vesetes feletdisdge a pensdigyi kimutatdsokeért

A vezetés felel6s az éves beszimolénak a szdmviteli torvényben foglaltakkal és a Magyarorszigon
elfogadott altalinos szamviteli elvekkel osszhangban t6rténd elkészitéséért és valds bemutatisiért,
valamint az olyan bels6 kontrollokért, amelyeket a vezetés sziikségesnek tart ahhoz, hogy lehetévé
valjon az akdr csaldsbol, akdr hibibdl eredé lényeges hibas llitisoktdl mentes éves beszamold
clkészitése.

A kinyeoisgdld feleldssége

A mi felelsségiink az éves beszamolé véleményezése konyvvizsgilatunk alapjan. Konyvvizsgalatunkat
a magyar Nemzeti Konyvvizsgalat Standardok és a konyvvizsgilatra vonatkozé — Magyarorszigon
¢rvényes — torvények és egyéb jogszabilyok alapjin hajtottuk végre. Ezek a standardok megkovetelik,
hogy megfeleljiink bizonyos etikai kovetelményeknek, valamint hogy a kényvvizsgalatot tgy tervezziik
meg ¢s végezzik el, hogy kell6 bizonyossigot szerezziink arrdl, hogy az éves beszamolé mentes-e a
lényeges hibas allitasoktol.

A konyvvizsgilat magiban foglalta olyan eljirdsok végrehajtasit, amelyek célja konyvvizsgalati
bizonyitékot szerezni az éves beszimoléban szerepld 6sszegekrSl és kozzétételekrdl. A kivalasztott
eljarasok, beleértve az éves beszimold akar csalasbol, akir hibibdl eredd, lényeges hibds allitdsai
kockizatanak felmérését is, a konyvvizsgalé megitélésétsl fiiggnek. A kockizatok ilyen felmérésekor a
konyvvizsgalé az éves beszamol6 gazdilkodé egység altali elkészitése és valds bemutatisa
szempontjabdl relevins bels6 kontrollt azért mérlegeli, hogy olyan kényvvizsgilati eljarasokat tervezzen
meg, amelyek az adott kériilmények kézotr megfeleldek, de nem azért, hogy a vallalkozds belss
kontrolljanak hatékonysigara vonatkozéan véleményt mondjon.

A konyvvizsgdlat magdban foglalta tovibbd az alkalmazott szamviteli politikik megfeleléségének és a
vezetes dltal készitett szimviteli becslések ésszerdségének, valamint az éves beszimold atfogod
prezentilisinak  creckelését is. Meggy6zadésiink, hogy a megszerzett konyvvizsgilatt bizonyiték
elegendd és megfeleld alapot ayijt konyvvizsgildt zaradékunk (ebményink) megaddsihoz.



e % Fiiggetlen Konyvvizsgiléi Jelentés
:35&}.{.\[ LLY A Sarantis Hungary Kereskedelmi és S zolgdltaté KA.
o tulajdowosainak
Ziradek (vélemény)

A konyvvizsgilat sorin a Tirasdg éves beszimolojit annak részeit és tételeit, azok konyvelési és
bizonylati alitimasztisit az érvényes nemzeti konyvvizsgilati standardokban foglaltak szerint
feliilvizsgaltuk, és ennek alapjin clegendd és megfeleld bizonyossigot szereztiink arrdl, hogy az éves
beszimolét a szimviteli torvényben foglaltak és az dltalinos szamviteli elvek szerint késziterték el.
Véleménytink szerint az éves beszimol6 a Tirsasdg 2011. december 31-én fennill6 vagyoni, pénziigyi
és jovedelmi helyzetér6l megbizhaté és valés képet ad.

Egyéb jelentéstétels kitelesettséy az, sizleti jelentésril

Elvégeztik a Tirsasig mellékelt 2011. évi éves beszamoldjihoz kapcsoléds, 2011. december 31-i
fordulénapra vonatkozo évi tizleti jelentésének a vizsgilatit.

A vezetés felelos az iizlet jelentésnek a szamviteli torvényben foglaltakkal és a Magyarorszigon
elfogadott dltalinos szimviteli elvekkel 6sszhangban torténd elkészitéséért. A mi felelosségiink az
uzleti jelentés és az ugyanazon iizleti évre vonatkoz6 éves beszimolé Gsszhangjinak megitélése. Az
tizlet jelentéssel kapcsolatos munkink az izleti jelentés és az éves beszimolé Gsszhangjinak
megitélésére korlitozédott és nem tartalmazta egyéb, a Timasig nem auditilt szimviteli
nyilvintartsaibol levezetett informaciok dttekintésér.

Véleménytink szernt a Tdrasdg 2011. évi iizleti jelentése a Tarsasdg 2011. évi éves beszimol6jinak
adataival 6sszhangban van.

Budapest, 2012. februir 23.

Koszegi Laszloné Készegt Laszloné
digyveseld igazgatd befegyzeit kimyrvizsgils

Baker Tilly Hungiria Konyrvizseild Kff. Kamara tagsigi szim: 003946
1124 Budapest, Jagells sit. 14.
INyilvdntartisba-veteli syim: 002455
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BAKER TILLY

HUNGARIA

Independent Auditors’ Report AUDLE
Baker Tilly Hungiria Kényvvizsgilo Kft,
H-1124 Budapest
Jagellé e 14,
Hungary

To the quotaholders of Sarantis Hungary Kereskedelmi Tel: +36 122534 %)

és Szolgaltaté Kft. Fax: +36 1 225 34 91
wwwibakertillyhungaria hu

We have audited the accompanying annual financial statements of Sarantis Hungary Kereskedelmi
¢s Szolgaltaté Ket. (hereinafter referred to as “the Company”) as at 31 December 2011, which comprises
the balance sheet as at 31 December 2011, which shows total assets of HUF 1,471,405 thousand and
retained earnings loss for the year of HUF -144,715 thousand and the income statement for the year

then ended, and the supplementary notes including a summary of significant accounting policies and
other explanatory notes.

The responsibility of Management for the financial statements

Management is responsible for the preparation and fair presentation of the annual financial
statements in accordance with the provisions of the Act on Accounting and accounting principles
generally accepted in Hungary, and for internal controls which Management considers to be
necessary in order to enable the preparation of the annual financial statements that are free from
material misstatement, whether due to fraud or error.

The responsibility of the Auditor

Our responsibility is to express an opinion on the annual financial statements based on our audit. We
conducted our audit in accordance with Hungarian National Standards on Auditing and applicable
laws and regulations in Hungary. Those standards require that we comply with certain ethical
requirements, furthermore that we plan and perform the audit to obtain reasonable assurance
whether the annual financial statements are free from material misstaterments.

An audit involved performing procedures to obtain audit evidence about the amounts and
disclosures in the annual financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risk of material musstatement in the annual financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the preparation and fair presentation of the annual financial statements by
the economic entity in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.

The audit also included the evaluation of the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the annual financial statements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion.
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_y Independent Auditors’ Report
BAKER TILLY To the quotaholders of
HUNGARIA

Sarantis Hungary Kereskedelmi
és Szolgdltats Kft.

AUDUT

Audit opinion

We have audited the Company’s annual financial statements, their components and elements and their
accounting and documentary support in accordance with Hungarian National Standards on Auditing
and gained sufficient and appropriate evidence, that the annual financial statements have been
prepared in accordance with the provisions of the Act on Accounting and accounting principles
generally accepted in Hungary. In our opinion, the annual financial statements give a true and fair
view of the assets and liabilities, financial position, the results of operations and cash flows of the
Company as at 31 December 2011.

Other reporting obligations on the business report

We have performed the review of the business report prepared as at 31 December 2011 related to
the accompanying annual financial statements of the Company for year 2011.

Management is responsible for the preparation of the business report in accordance with the
provisions of the Act on Accounting and accounting principles generally accepted in Hungary. Our
responsibility is to evaluate whether the business report is consistent with the annual financial
statements for the same business year. Our work regarding the business report was limited to the
consistency between the business report and the annual financial statements and it did not contain
the review of other information derived from the unaudited accounting records of the Company.

In our opinion the business report of the Company for year 2011 is consistent with the disclosures in
the annual financial statements.

23 February 2012, Budapest

Anna Készegi Anna Készegi
Managing director Registered anditor
Baker Tilly Hungdria Kinyevigygils K. Chamber registration number: 003946

1016 Budapest, Zsolt u. 4.
Registration number: 002455




Statistical identification No.: 10862412-4649-113-01

Registration identification No.:

01-09-265722

Sarantis Hungary Kereskedelmi és Szolgaitaté Kft.

PROFIT AND LOSS ACCOUNTS

december 31. 2011

Version "A"
2/1
figures in thousand HUF
Sefia' .. . . Modifications

number Description of the items Prior year rmate:et; prior | Current year

a 3] c d e
1. Net domestic sales 1815 253 0 2320939
2. Net external sales 42 823 0 20 850
L TOTAL SALES (REVENUES) (1.+2.) 1858 076 0 2341789
3. Variations in self-manufactured stoks 2023 0 8911
4. Own work capitalised 0 0 -450
R OWN PERFORMANCE CAPITALISED (3.%4.) 2023 0 8 461
Hi. OTHER INCOME 15 149 0 15 976
li/a.  lincluding: loss in value marked back 9 536 0 1297
5 Raw materials and consumables 434 105 0 490 572
6. Contracted services 504 977 0 545 699
7. Other service activities 7 091 0 4 986
8. Original cost of goods sold 688 776 0 900 329
9 Value of services sold (intermediated) 0 0 0
Iv. MATERIAL COSTS (5.+6.+7.+8.49.) 1634 949 0 1941 586
10. Wages and salaries 121 051 0 153 545
11. Other employee benefits 28 042 0 26 411
12. Contributions on wages and salaries 36 871 0 45 124
V. STAFF COSTS (10.+11.+12)) 185 964 0 225080
VL. DEPRECIATION 29 361 0 21013
Vil. [OTHER OPERATING CHARGES 183 903 0 233 966
Viila. |including: loss in value 17 359 0 5670
A, INCOME FROM OPERATIONS ili+lil-IV--V-VI-VHi} -158 930 0 -55 419

Budapest, 23th February 2012

AV

H;'aad of the company
(ef;uthorised signature)

]



Statistical identification No.: 10862412-4649-113-01
Registration identification No.: 01-09-265722

Sarantis Hungary Kereskedelmi és Szolgaltaté Kft.

december 31. 2011

PROFIT AND LOSS ACCOUNTS

(total cost method)

Version "A"
2/2
figures in thousand HUF
Serial L. ; N Modifications

number Description of the items Prior year re!ate:e«; prior | Current year

a b [3 d e
13. Dividends and profit-sharing (receive or due) 0 0 0
13/a. | including: from affiliated undertakings 0 0 0
14.  |Capital gains on investments 0 0 0
14/a. | including: from affiliated undertakings 0 0 0
15. Interest and capital gains on financial investments 0 0 0
15/a.  |including: from affiliated undertakings 0 0 0
16. Other interest and similar income (received or due) 122 0 111
16/a |including: from affiliated undertakings 0 0 0
17 Other income from financial transactions 8 395 0 15259
17/a. lincluding: evaliation difference 0 0 0
Vill.  [INCOME FROM FINANCIAL TRANSACTIONS (13.+14.+15.416.+17.) 8 517 0 15 370
18 Losses on financial investments 0 0 0
18/a |including: to affiliated undertakings 0 0 0
19 Interest payable and similar charges 887 0 4186
19/a.  lincluding: to affiliated undertakings 0 0 3 881
20. Losses on shares, securities and bank deposits 0 0 0
21. Other expenses on financial transactions 17 276 0 98 332
21/a. |including: evaliation difference 0 0 0
iX. EXPENSES ON FINANCIAL TRANSACTIONS (18.+19.420.+2 18 163 0 102 518
B. PROFIT OR LOSS FROM FINANCIAL TRANSACTIONS (\ -9 646 0 -87 148
C. PROFIT OR LOSS OF ORDINARY ACTIVITIES (tA.1B.) -168 576 0 -142 567
X. EXTRAORDINARY INCOME 4 658 0 796
X1, EXTRAORDINARY EXPENSES 0 0 0
D. EXTRAORDINARY PROFIT OR LOSS (X.-Xl)) 4 658 0 796
E. INCOME BEFORE TAXES ( £CD) -163 918 0 -141 771
XIt. Tax payable 3464 0 2944
F. PROFIT AFTER TAXES (zE-XH) -167 382 0 -144 715
22. Profit reserves used for dividends and profit-sharing 0 0 0
23. Dividends and profit-sharing paid (payable) 0 0 0
G. PROFIT OR LOSS FOR THE YEAR (#F.+22.-23.) -167 382 0 -144 715

Budapest, 23th February 2012

Head of the company
{authorised signature)




Budapest, 23th February 2012

.,
Statistical identification No.: 10862412-4649-113-01
. Registration identification No.:  01-09-265722
. Sarantis Hungary Kereskedelmi és Szolgaltaté Kft. december 31. 2011
BALANCE-SHEET
171
. Assets figures in thousand HUF A
Serial Modifications
num-ber Description of the individual items Prior year relate;iet; prior| Current year
. a b c d e
1. |A. Fixed assets (2.+10.+18.) 80 862 0 67 346
' 2. I. INTANGIBLE ASSETS (3.-9.) 24 557 0 18 403
’ 3. Capitalised value of formation/reorganisation expenses 0 0 0
l 4. Capitalised value of research and development 0 0 0
5. Concessions, licenses and similar rights 24 557 0 18 403
l 6. Trade-marks, patents and similar assets 0 0 0
7. Goodwill 0 0 0
I 8. Advances and prepayments on intangible assets 0 0 0
9. Adjusted value of intangible assets 0 0 0
10. Il. TANGIBLE ASSETS (11.-17.) 56 305 0 48 943
I 1. Land and buildings and rights to immovables 3475 0 3147
12. Plant and machinery, vehicles 38679 0 29 948
l 13. Other equipment, fixture and fittings, vehicles 14 151 0 9962
14. Breeding stock 0 0 )
I 15. Assets in course of construction 0 0 5 886
16. Prepayment on assets in course of construction 0 0 0
17. Adjusted value of tangible assets 0 0 0
18. HI. FINANCIAL INVESTMENTS (19.-26.) 0 0 0
19 Long-term participations in affiliated undertakings 0 0 0
20 Long-term credit to affiliated undertakings 0 0 0
21 Other long-term participations 0 0 0
22. Long-term loan to independent undertakings 0 0 0
23. Other long-term loans 0 0 0
24. Securities signifying a long-term creditor relationship 0 0 0
25. Adjusted value of financial investments 0 0 0
26. Evaluation difference of financial assets s Qfe 0 5T 0
0L ~

H AT 1’ 7
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|

Head of the company

{authorised signature)

/
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Statistical identification No.: 10862412-4649-113-01
Registration identification No.:  01-09-265722

Sarantis Hungary Kereskedelmi és Szolgaltato Kft.

BALANCE-SHEET

december 31. 2011

1/2
Assets figures in thousand HUF
Serial ] Modifications
num-ber Description of the individual items Prior year relate:e:: prior | Current year
a 3) c d e
27. |B. Current Assets (28.+35.+43.+49)) 966 730 0 1399 624
28. |. INVENTORIES (29.-34)) 235 669 0 434 001
29. Raw materials and consumables 54 540 0 67 880
30. Work in progress, intermediate and semi-finished products 0 0 0
31. Animals for breeding and fattening and other livestock 0 0 0
32. Finished products 30 580 0 39 491
33. Goods 150 549 0 326 630
34, Prepayments on inventories 0 0 0
35. ll. RECEIVABLES (36.-42.) 628 842 0 814 191
36. Accounts receivables 546 800 0 751 370
37. Receivables from affiliated undertakings 17 781 0 2 709
38. Receivables from independent undertakings 0 0 0
39. Bills receivable 0 0 0
40. Other receivables 64 261 0 60 112
41. Evaluation difference of debtors 0 0 0
42. Positive evaluation dirrerence of derivatives 0 0 0
43. Il. SECURITIES (44.-48.) 0 0 0
44. Participations in affiliated undertakings 0 0 0
45, Other participations 0 0 0
46. Own shares and own partnership shares 0 0 0
47. Securities signifying a creditor relationship for trading purpos 0 0 0
48. Evaluation difference of investments 0 0 0
43, IV. LIQUID ASSETS (50.-51.) 102 219 0 151 432
50. Cash, checks 3 345 0 2 946
51. Bank deposits 98 874 0 148 486
52. |C. Accrued and deferred assets (53-55.) 788 0 4 435
53. Accrued income 0 0 0
54. Accrued expenses 788 0 4 435
55. Deferred expenses 0 0 0
56. |TOTAL ASSETS (1.+27.+52) 1048 380 0 1471 405

[ PR o3ty S N 545
Budapest, 23th February 2012




Statistical identification No.: 10862412-4649-113-01
Registration identification No.:  01-09-265722

Sarantis Hungary Kereskedelmi és Szolgaltaté Kift. december 31. 2011

BALANCE-SHEET

1/3
Equity and Liabilities
figures in thousand HUF
Serial Modifications
num-ber Description of the individual items Prior year relate:e;c: prior | Current year
a b c d e

57.  |D. Owners' Equity (58.+60.+61.+62.+63.+64.+67.) 641 870 0 497 155
58. I. SUBSCRIBED CAPITAL 978 690 0 978 690
59. I/a of which: ownership shares repurchased at face value 0 0 0
60. ll. SUBSCRIBED CAPITAL UNPAID (-) 0 0 0
81. H. CAPITAL RESERVE 0 0 0
62. IV. ACCUMULATED PROFIT RESERVE -317 438 0 -484 820
83. V. TIED-UP RESERVE 148 000 0 148 000
64. VI. REVALUATION RESERVE (65.-66.) 0 0 0
65. Revaluation reserve 0 0 0
66. Fair value reserve 0 0 0
67. VII. PROFIT OR LOSS FOR THE YEAR -167 382 0 -144 715
68. |[E. Provisions (69.-71.) 0 0 0
69. Provisions for forward liabilities : 0 0 0
70. Provisions for forward expenses 0 0 0
71. Other provisions 0 0 0
72. |F.Liabilities (73.+77.+86.) 327 013 0 842 105
73| 1. SUBORDINATED LIABILITIES (74.-76.) 0 0
74. Subordinated liabilities to affiliated undertakings 0 0
75, Subordinated liabilities to independent undertakings 0 0
76. Subordinated liabilities to other economic entities 0 0

Budapest, 23th February 2012 Rt 0T ‘3

(e / VL R

Head of the company
(authgrised signature)




Statistical identification No.: 10862412-4649-113-01

Registration identification No.:

01-09-265722

Sarantis Hungary Kereskedelmi és Szolgaltaté Kft.

december 31. 2011

BALANCE-SHEET
174
Equity and Liabilities figures in thousand HUF
Serial Modifications
num-ber Description of the individual items Prior year relate;ie::r prior | Current year
a b c d e
77. iI. LONG-TERM LIABILITIES (78.-85.) 817 0 147
78. Long-term loans 0 0 0
79. Convertible bonds 0 0 0
80. Debts on issue of bonds 0 0 0
81. Investment and development credits 0 0 0
82. Other long-term credits 670 0 0
83. Long-term liabilities to affiliated undertakings 0 0 0
84. Long-term liabilities to independent undertakings 0 0 0
85. Other long-term liabilities 147 0 147
86. 11 CURRENT LIABILITIES (87. and 89.-97.) 326 196 0 841 958
87. Short-term bank loans 0 0 0
88. - of which: convertible bonds 0 0 0
89. Other short-term loans 3397 0 632
90. Advances received from customers 0 0 0
91. Accounts payable 180 375 0 328 371
92. Bills payable 0 0 0
93. Short-term liabilities to affiliated undertakings 89 280 0 479 596
94. Short-term liabilities to independent undertakings 0 0 0
95. Other short-term liabilities 53 144 0 33 359
96. Evaluation difference of liabilities 0 0 0
97. Negative evaluation difference of derivatives 0 0 0
98. |G. Accrued and deferred liabilities (99.-101.) 79 497 0 132 145
99. Deferred income 796 0 0
100. Deferred expenses 78 701 0 132 145
101 Accrued income 0 0 0
102 |TOTAL OWNERS' EQUITY AND LIABILITIES (57.+68.+72.+98| 1 048 380 0 1471 405
Budapest, 23th February 2012 /i
Head of the company
(guthorised signature)




